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Sample Client
Quarter Ending Month XX, XXXX

Core investments are designed to track a broad market index and follow one of two approaches, enhanced indexing, and non-style
specific investing. Enhanced index investments are very conscious of style representation. Managers seek to keep their style consistent
with other attributes: valuations, market capitalization, and projected eamings growth consistent with that of the index to which they are
benchmarked. Non-style specific investing seeks to outperform a broad market benchmark without any style bias. The Standard & Poor's
500 Index measures the performance of the large-capitalization sector of the U.S. equity market.
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Manager returns are gross of management fees and mutual fund returns are net of all management expenses.
Fund data is on a trade date basis and income is included in the fund returns on an accrual basis.
Returns for longer than one year are annualized and include reinvestment of income.



